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Instructions
® Use black ink

or ball-point pen
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® The total mark for this paper is 100.
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® Try to answer every question.
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(c) Complete the adjustment columns of the extended trial balance extract at
30 June 2018.
(16)
Tina
Extended trial balance extract at 30 June 2018
Balance Adjustments
Debit Credit
$ $ $
Allowance for doubtful debts 5700
Bank 3975
Drawings 12 500
Heating and lighting 4750
Irrecoverable debts 450
Motor vehicle expenses 16 250
Purchases 230450
Rental income 13750
Revenue 390 750
Trade payables 75000
Trade receivables 85 750
Allowance for doubtful debts
adjustment
Closing inventory- statement of
financial position
Closing inventory- statement of
profit or loss
Other payables
Other receivables
Suspense
(Total for Question 1 = 20 marks)
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(c) Prepare the following accounts for the year ended 30 June 2018. Balance the
accounts on that date and bring the balances down on 1 July 2018.

(i) Machinery Cost Account
(5)
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(ii) Machinery Accumulated Depreciation Account
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(c) Prepare the capital account for Ming at 30 June 2018 after dissolution.
(5)
(d) Calculate the amount of money that will be paid to Aung on the dissolution of
the partnership.
(3)
(e) Explain one reason for not maintaining goodwill on the retirement of a partner.
(2)
(Total for Question 3 = 20 marks)
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(b) Prepare the statement of cash flows for the year ended 31 March 2018.
(10)

Yoeel Ltd
Statement of cash flows for the year ended 31 March 2018
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Gerry
Statement of financial position at 31 March 2018
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(c) Evaluate the performance of each business.

(Total for Question 5 = 21 marks)

TOTAL FOR PAPER = 100 MARKS
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